Press Release

Technology company presents financials for 2023

Freudenberg achieves impressive business

performance

f Operating profit reaches €1.1 billion, surpassing the
1 billion mark for the first time (up 15 percent).

f Record sales of €11.9 billion (up 1.3 percent) were
achieved

f The equity capital ratio climbed to 56 percent
(up 2 percentage points)

f Investments in research development grew to €604
million (up 4.6 percent)

Weinheim, March 20, 2024. During its 175th anniversary year,
the technology company Freudenberg is reporting more solid
growth. Operating profit, sales and investments in research
and development reached their highest-ever levels during fis-

cal year 2023.

3Numerous records were set during fiscal year 2023. We achieved
the highest figures ever for sales and operating profit. When we
look back over the past 10 years, it becomes clear how impressive
these figures are. Within a single decade, we have roughly dou-

bled our sales and operating profit with an
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The figures in detail

During the fiscal year 2023, Freudenberg achieved sales of
Ya PLILRQ XS SHUFHQW RYHU WKH SUHYLRXV \HDU
Yy PWIRQ 7KH FRPSDQ\ JUHZ E\ DERXI SHUFHQW RU
ganically, that is, by virtue of its own activities and resources. Ex-
change-UDIH HIIHFIV IRIDILQJ Y4 PLILRQ KDG D QHJDILYH LP SDFI
on sales, however. The effects were mainly shaped by the ex-

change-rate trends for the US dollar and the Chinese renminbi.

With a growth rate of about 15 percent, the operating profit of
Ya PLILRQ ZDV VLIQLILFDQIO\ higher than the amount for the
previous yeal % 8 million. The key success factors were inno-
vative product lines, a customer focus and flexible problem-solv-

ing for a variety of industries, along with a structured expansion



Research and development
30ur business success made it possible for us to invest growing
sums in our future viability + in research and development, plant

facilities and technologies,”



continued projects to modernize, automate and digitalize the pro-
duction of mechanical face seals and other products in Eurasburg.
Freudenberg Medical invested in the construction of a new pro-

duction facility for Hemoteq in Alsdorf.

Employees

As of December 31, 2023, the Group employed 52,241 employees
in 60 countries, coming from 148 different countries. The number
was 12,875 in Germany (previous year: 12,413) and 14,981 in Eu-
rope, excluding those in Germany (previous year: 14,924). The
total was 12,285 (previous year: 11,867) in North America, 10,527
in Asia (previous year: 10,711), 475 in Africa/Australia (previous
year: 543) and 1,098 in South and Central America (previous year:
1,004).

CO2z-neutral by 2045

The Freudenberg Group is driving the energy transition + with its
products and its ambition to become COz2-neutral by 2045. Sus-
tainability is a priority for Freudenberg. For the company, this

mainly involves efficiency in t






SURIHFIV )RU XV IKH NH\ VIUDIHJLF IKHPHV ZL0 FRQILQXH IR EH IIKH
IUDQVLILRQ LQ PRELILN GLIUDI]DILRQ DQG VXVIDLQDEMH VRIXILRQV

About the Freudenberg Group

The Freudenberg Group is a global technology group that strengthens its cus-
tomers and society long-term through forward-looking innovations. Together
with its partners, customers, and research institutions, the Freudenberg Group
develops leading-edge technologies and excellent products and services for
about 40 markets and for thousands of applications: seals, vibration control
components, technical textiles, filters, cleaning technologies and products, spe-
cialty chemicals, medical products, batteries and fuel cells.

Innovation strength, strong customer orientation, diversity, and team spirit are
the cornerstones of the Group. The 175-year-old company lives by its core val-
ues: a commitment to excellence, reliability and proactive, responsible action.
In 2023, the Freudenberg Group employed over 52,000 people in around 60
FRXQILHY ZRWGZLGH DQG JHQHUDIHG VDIHV Rl PRUH IKDQ % 9 billion For more
information, please visit https://www.freudenberg.com
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